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APRIL STATS REPORT – MARKET ACTIVITY SUMMARY

According to the May 8 LSTAR (London & St. Thomas Association of
Realtors Data local home sales of all types and styles of property
decreased from 935 in April 2019 to 407 in April 2020 or by 47.14 %
across the region as the COVID-19 pandemic and the social distancing
rules came into force.

Although this slowed the momentum, 2020 is still shaping up to be
another record year for Regional Market Activity with the Average Sale
price increasing a modest 3.02 % to $427,289 during the same period.

According to Blair Campbell, President of LSTAR, sales volume was one
of the lowest for April since the Association started tracking data back in
1978. He went on to say that however when analyzing these figures, one
has to take into account a few facts: at the beginning of April, the
Government of Ontario prohibited open houses, many Sellers decided to
postpone putting their properties on the market and many REALTORS®
stopped trading in order to protect their families and their clients. Now,
with the provincial Government planning to re-open the economy, we are
expecting that, once that happens, the local markets will start to gradually
recover.

When we look at the Year-To-Date performance, we see that the Average
Sale Price increased by 11.14% compared to a year ago, while the average
days to sell went from 36 days in 2019 to 30 days in 2020.

Have a look at the following charts for a more detailed analysis of the
Region.
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Contact Me To Talk More 

I’m sure you have questions and concerns about buying a home. I would 

love to talk with you about what you read here, as well as help you on the 

path to buying your new home. My contact information is below. I look 

forward to hearing from you!

Darrel Elver

Broker of Record

darrel@dsrbi.com

Cell: 519-673-8023

Helping you to Create Your 

Lifestyle

Office: 519-601-7890

www.dsrbi.com

Equal Housing Opportunity


