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MAY 2020 STATS REPORT – MARKET ACTIVITY SUMMARY 

This month, we focused our attention on comparing our local Market Activity 
for May 2020, the immediate change between May 2020 and April 2020, the 
Month-Over-Month Change between May 2020 and May 2019 and finally, the 
Year-To-Date Trend Change between 2020 and 2019. 
 
According to our research, our Region experienced a 6.8% Decrease in the 
Number of Active Listings between May 2020 and April 2020, along with a 
26.74% increase in the number of new listings, which were both positive signs.  
These two factors, along with the 39.3% Decrease in Months of Inventory 
(April 6.8 Months, May 4.1 Months), helped to push the Average Sale Price up 
a modest 2.39% ($427,289 in April to $437,495 in May) across the Region. 
South London saw the most significant gain in Average Sale Price going from 
$423,167 in April to $472,821 in May. (See Table on Page 3 for details).  
 
Regionally we are underperforming our 2019 pace where we saw 3,582 Active 
Listings in 2019 compared to 2,565 in 2020 (a 28.39 % decrease); as well as a 
42.14% decrease in the Number of New Listings (1,483  in May 2019 
Compared to 858 in May 2020); causing the Months of Inventory to increase 
from 3.5 in May 2019 to 4.1 in May 2020.   This trend is a bit of positive news 
for Buyers as we are moving closer to a Balanced Market, which usually 
requires around 6 Months of Inventory. (See Table on Page 4 for details.  

The Year-To-Date figures (see Table on Page 5 for details), paints a positive 
picture as we saw an 11.03% increase in Average Sale Price Across our 
Regional Market.  East London leads the way with a 16.66% increase in 
Average Sale Price going from $312,658 in 2019 to $364,751 in 2020; while 
the Average Sale Price for The City of London went from $407,527  in  
2019 to $445,737 in 2020.  (See Table on Page 5 For details) 



  

April 2020 TO May 2020 



  

MAY 2019 TO MAY 2020 MONTH-OVER-MONTH 



  

AS AT MAY 31,2019 TO MAY 31, 2020 YEAR-TO-DATE  



  
Contact Me To Talk More  

I’m sure you have questions and concerns about buying a home. I 

would love to talk with you about what you read here, as well as help 

you on the path to buying your new home. My contact information is 

below. I look forward to hearing from you! 

Darrel Elver 

Broker of Record 

darrel@dsrbi.com 

Cell: 519-673-8023 

Helping you to Create Your 

Lifestyle 

Office: 519-601-7890 

www.dsrbi.com 

Equal Housing Opportunity 
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